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ments and improvements to the stadium of the Clemson Agricultural
College of South Carolina, at a cost of not exceeding one hundred
fifty thousand dollars. Such enlargements and improvements shall
be effected under the supervision of the Board of Trustees of the
Clemson Agricultural College of South Carolina.
SECTION 4. State may issue notes.-In order to provide funds
for the expenditures authorized by this act, and with the approval of
the State Budget and Control Board having first been expressed by
proper resolution, the Governor and the State Treasurer shall be
empowered to issue notes of the State to the extent of not exceeding
three hundred thousand dollars. They shall mature in fifteen success-
sive equal annual installments, each maturing on anniversaries of
the date the notes bear. The notes may, at the discretion of the State
Budget and Control Board, be made subject to redemption prior to
their stated maturities on such occasions and under such conditions
as the State Budget and Control Board shall prescribe. The notes
shall bear interest payable annually or semiannually, at such rate or
rates as the State Budget and Control Board may prescribe.
SECTION 5. Execution-exempt from taxes.-All notes issued
under this act shall be signed by the Governor and the State Treas-
urer. The great Seal of the State shall be affixed to or reproduced upon
each of them, and each shall be attested by the Secretary of State.
The delivery of the notes so executed and authenticated shall be valid
notwithstanding any changes in officers or seal occurring after such
execution or authentication. The notes shall be in such form as the
State Budget and Control Board shall prescribe.
The principal and interest on the notes issued pursuant to this act
shall have the tax exempt status prescribed by Act No. 730 of
1952; and it shall be lawful for State funds and pension funds to be
invested in the notes.
SECTION 6. Payment.-For the payment of the principal of and
interest on the notes issued pursuant to this act there shall be pledged
so much thereof as may be needed of the revenue derived from the tax
imposed pursuant to Article 1, Chapter 11, Title 65, Code of Laws of
South Carolina, 1952, as amended, and the fee or charge prescribed
by Section 7 of Act No. 466 of 1957 and Section 7 of this act.
Until payment of such principal and interest has been made or has
been provided for, all sums received in each fiscal year from the
tax referred to above shall be delivered to the State Treasurer


